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SUBJECT: US COMPANY REPORTS OIL STRIKE NEAR THASOS ISLAND 
REF: THESSALONIKI 419 

1. "ELLINIKOS VORRAS" OF JAN. 8 CARRIES BANNER 
HEADLINE AND PHOTOGRAPH ON REPORTED OIL STRIKE PREVIOUS 
DAY BY OCEANIC CO. (US) AT DRILLPG RIG 3.5 MILES NORTH- 
WEST OF THASOS ISLAND. REPORT STATES THAT SIGNIFICANT 
DEPOSITS AT VERY HIGH PRESSURES LOCATED AT DEPTH OF 
6,600 FEET APPROX. 6 MILES FROM SITE OF 1972 NATURAL 

GAS FIND (REF). OCEANIC VP GALLAGHER SAID TO BE KAVALA 
JAN. 8. 

2. IN TELECON THIS MORNING OCEANIC REP KAVALA TOLD CONGEN 
THAT OCEANIC WOULD ISSUE SIMULTANEOUS PRESS RELEASE ON 
STRIKE FROM DENVER AND ATHENS LATER TODAY. RELEASE WILL 
REPORT "SIZEABLE HYDRO CARBON SHOWS" BELOW 8000 FEET 
(SIC) IN NUMBER ONE PRINOU WILDCAT WELL. RELEASE WILL 
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PRINCIPAL OF WHICH ARE OCEANIC'S ACQUISITION OF 12 1/2 PERCENT 
INTEREST FROM FUNDAMENTAL OIL CORP. AND 6.25 PERCENT FROM 
WHITE SHIELD GREECE (OCEANIC’S TOTAL HOLDINGS NOW 68.75 PERCENT), 
WHILE COLORADO GREECE'S 12 1/2 PERCENT INTEREST IN PROCESS OF 
TRANSFER TO WINTERSHALL A.G. OF KASSEL, WEST GERMANY, SUBSIDIARY 
OF BADISCHE ANILIN UND SODAFABRIK. 

3. OCEANIC REP, WHILE DECLINING TO GIVE SPECIFICS, STATED 
THEY WERE ELATED OVER FIND, AND NOW PLANNED TO PROCEED 
WITH SECOND PROVING DRILLING AT PRINOU SITE IMMEDIATELY, 

RATHER THAN PROCEED TO DIFFERENT STRUCTURE AS PREVIOUSLY 
PLANNED. ALSO INDICATED THAT EARLIER DRILLING PROGRAM 
(THESSALONIKI'S A-88, ITEM 7) WOU*D BE SUBSTANTIALLY CHANGED 
AS RESULT THIS FIND. 

4. REP OBSERVED THAT IN PRESENT WORLD PETROLEUM SITUATION, 



NATURAL GAS DEPOSITS LOCATED LAST YEAR AT NEARBY KAVALA 
NO. 1 SITE MIGHT NOW PROVE COMMERCIALLY INTERESTING. 
CONFIRMED TH*T IN VIEW POTENTIAL IMPORTANCE PRINOU STRIKE HE 
ANTICIPATED EARLY ARRIVAL OF OCEANIC VP GALLAGHER FROM 
DENVER. 

5. CONGEN OFFICER IN KAVALA JAN. 5 ALSO REPORTED CONSIDERABLE 
EXCITEMENT OF LOCAL OFFICIALS OVER WHAT THEN BELIEVED TO BE 
NATURAL GAS FIND AT PRINOU SITE. 

BRENNAN 
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